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INVITATION FOR BIDS

SALE OF PROPERTIES

The Workers Compensation Fund Control Board is established under the Workers’ Compensation Act No 10 of 1999 to compensate workers who suffer disability as a result of accidents occurring or diseases contracted during the course of employment. Workers’ Compensation Fund Control Board invests in various asset classes in order to grow the Fund and create reserves.

The Board is inviting offers for the purchase of the following properties;

1. STAND No. 628, CAIRO ROAD, COMPENSATION HOUSE, CENTRAL BUSINESS DISTRICT, LUSAKA.

The subject building is a Commercial property developed comprising a five storey commercial building. The property is located on Cairo Road within the Central Business District of Lusaka City. The property sits on a land in extent of 0.1044 hectares (0.2580 acres). The reserve sale price is ZMW 36,525,000.00.
 

2. STAND NO. 5677 MUKUBA ROAD, RIVERSIDE EXTENSION, KITWE
The subject stand comprises of a single storey residential property enclosed in a concrete block wall fence. The property is located on Mukuba Road in Riverside, Kitwe. The property sits on a land in extent of 0.064 hectares (0.1581 acres). The reserve sale price is ZMW 833,000.00.

3. SUBDIVISION NO. 111-120, 122 OF SUBDIVISION L OF STAND NO. 34872, (11 PLOTS), NORTHGATE GARDENS, LUSAKA.
The stand is an undeveloped parcel of land, consisting of 11 plots. The property is located on an unnamed road which branches off the tarred Kasangula Road within SOS Village Area approximately six (6) kilometres from the Central Business District of Lusaka City. The land extent of each plot is about 0.0450 hectares (0.112 acres). The total extent of the site is about 4,950 square metres or 0.4950 hectares (1.2230 acres). The reserve sale price for each plot is ZMW 77,818.00.

The properties may be viewed at the applicant’s cost and upon request by contacting the WCFCB Investment Team on the following numbers; 0965-208927, 0770-854440 or emails; mnamukonda@workers.com.zm or msimbeye@workers.com.zm or dmumba@workers.com.zm ; (working hours only) for any clarifications.

Sealed bids must clearly indicate the property being applied for and should be marked as Expression of interest for the purchase of either Stand No. 628, Cairo Road, Compensation House; OR Stand No. 5677 Mukuba Road; OR Subdivision No. 111-120, 122 Of Subdivision L Of Stand No. 34872, accompanied with National Registration Cards or Company Registration Certificates, must be addressed to the Director Investments Workers’ Compensation Fund Control Board, Head Office, Compensation House, Corner of Moffat/Broadway Road, P. O. Box 71534, Ndola, Zambia and must be received not later than 6th December 2023. Any offers received after the date stipulated above will not be accepted.


PLEASE NOTE THAT ELECTRONIC SUBMISSIONS ARE ENCOURAGED AND CAN BE SENT TO THE UNDERLISTED EMAIL ADDRESS WITH THE  SUBJECT “Expression of interest for the purchase of either Stand No. 628, Cairo Road, Compensation House; OR Stand No. 5677 Mukuba Road; OR Subdivision No. 111-120, 122 Of Subdivision L Of Stand No. 34872,” to amwalula@workers.com.zm .

NB: please note that the Board reserves the right to accept or reject Applications/Bids without assigning a reason thereto.




Director Investments
For Workers’ Compensation Commissioner
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